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HSBC World Selection® Portfolio
Explore our flagship investment solution

HSBC World Selection Portfolio is a discretionary investment service that offers a 
range of multi-asset portfolios managed by investment professionals at HSBC, and 
designed for investors seeking diversification through a single account.

Each portfolio aims to provide attractive returns through broad diversification across 
different asset classes, regions, currencies, investment styles and speciality markets at 
a level of risk that’s right for you.

Experienced investment teams work around the world to take advantage of the 
opportunities financial markets have to offer.
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Diversification
is at the heart of World Selection Portfolio 

At HSBC, we believe using a mix of different types of investments or “asset classes” in a  
single portfolio – known as a multi-asset approach – is important when creating a sound 
financial strategy.

Your World Selection Portfolio will be diversified across equities, bonds, regions and
currencies, as well as investment styles and specialty markets, when appropriate. This
diversification aids in reducing volatility, as declines in the value of one asset are potentially
offset by the increase in value of another. 

Therefore, compared with an investment that only focusses on one asset class, regional
market or investment style, World Selection Portfolio aims to provide improved risk-adjusted
returns through broad diversification. 

In addition, your portfolio will benefit from the experience of investment management
teams located in select geographic locations, allowing them to take advantage of opportunities
in those financial markets.
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Why a multi-asset  
approach is important

It’s impossible to predict asset class performance in the short term. The table below shows that a single 
asset class can be both the best and worst performer within a very short period of time. In other words, if an 
investment is made in only one asset class, the investment outcome is less predictable. The unpredictable 
nature of a single asset class investment also makes it difficult to time the correct entry point into the market. 

A diversified investment approach is less reliant on the point of entry or timing of the investment. 
Furthermore, it can smooth out the overall investment journey, as different asset classes usually do not 
display the exact same return behaviour.

Source: RIMES and Bloomberg. Data as at November 30, 2022. The chart shows calendar year returns, except for year 2022, which shows performance 
from January 1, 2022 to November 30, 2022.

Indices used: Canadian Small Caps – S&P/TSX Small Cap Index (CAD); Foreign Equities – MSCI EAFE Net Total Return Index (CAD); Emerging Markets 
Equities – MSCI Emerging Markets Net Total Return Index (CAD); US Equities – S&P 500 Total Return Index (CAD); Canadian Large Caps – S&P/TSX 
Composite Total Return Index (CAD); Canadian Bonds – FTSE Canada Universe Bond Index (CAD); GIC – 5 year average GIC Index; Diversified Portfolio – 
10% Foreign Equities, 10% Emerging Markets Equities, 10% US Equities, 5% Canadian Small Caps, 25% Canadian Large Caps, 35% Bonds and 5% GIC.

This material is for information only and does not constitute investment advice or a recommendation to any reader of this material to buy or sell 
investments. Past performance is not an indication of future returns. The performance may go down as well as up.

Best  
performing 
asset class

Worst  
performing 
asset class

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

41.53%
US Equities

24.00%
US Equities

20.96% 
US  Equities

35.39% 
Canadian 

Small Caps

28.71%
Emerging  
Markets 
Equities

4.23%
US Equities

24.84%
US Equities

13.94%
US Equities

27.61%
US Equities

3.45%
5-Year 

GIC

31.81%
Foreign  
Equities

10.55%
Canadian 

Large Caps

18.84% 
Foreign  
Equities

21.08% 
Canadian 

Large Caps

17.37%
Foreign  
Equities

2.20%
5-Year GIC

22.88%
Canadian 

Large Caps

10.13%
Emerging  
Markets 
Equities

25.09%
Canadian 

Large Caps

-1.00%
Canadian 

Large Caps

12.99%
Canadian 

Large Caps

9.34%
Diversified 
Portfolio

3.52% 
Canadian 

Bonds

9.23% 
Diversified 
Portfolio

13.84%
US Equities

1.41%
Canadian 

Bonds

15.85%
Foreign  
Equities

8.29%
Canadian 

Bonds

20.27%
Canadian 

Small Caps

-6.74%
US Equities

11.08%
Diversified 
Portfolio

8.79% 
Canadian 

Bonds

2.71% 
Diversified 
Portfolio

8.61% 
US Equities

9.55%
Diversified 
Portfolio

-3.40%
Diversified 
Portfolio

15.84%
Canadian 

Small Caps

6.93%
Diversified 
Portfolio

10.32%
Foreign  
Equities

-6.83%
Diversified 
Portfolio

7.76%
Canadian 

Small Caps

7.09%  
Emerging  
Markets 
Equities

1.89% 
Emerging 
Markets 
Equities

8.26%
Emerging  
Markets 
Equities

9.10%
Canadian 

Large Caps

-6.03%
Foreign  
Equities

14.33%
Diversified 
Portfolio

6.70%
Canadian 

Small Caps

9.92%
Diversified 
Portfolio

-7.59%
Canadian 

Small Caps

4.48%  
Emerging  
Markets 
Equities

4.18%
Foreign  
Equities

1.50% 
5-Year GIC

1.66%
Canadian 

Bonds

6.38%
Canadian 

Small Caps

-6.88%
Emerging  
Markets 
Equities

12.43%
Emerging  
Markets 
Equities

3.81%
Canadian 

Large Caps

1.25%
5-Year GIC

-8.26%
Foreign 
Equities

1.63%
5-Year GIC

2.00%
5-Year GIC

-8.32% 
Canadian 

Large Caps

1.45%
5-Year GIC

2.52%
Canadian 

Bonds

-8.89%
Canadian 

Large Caps

6.87%
Canadian 

Bonds

2.96%
Foreign  
Equities

-2.54%
Canadian 

Bonds

-10.20%  
Canadian 

Bonds

-1.19% 
Canadian 

Bonds

-0.09%
Canadian 

Small Caps

-13.75% 
Canadian 

Small Caps

-1.53%
Foreign  
Equities

1.60%
5-Year GIC

-18.17%
Canadian 

Small Caps

2.00%
5-Year GIC

0.85%
5-Year GIC

-3.37%  
Emerging  
Markets 
Equities

-13.01%
Emerging 

Market 
Equities
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  HSBC Asset
Management o ces

Turkey

79
Americas
investment  
professionals 377

Europe the Middle East  
& Africa
investment  
professionals 157

Asia-Pacific1

investment  
professionals

Canada

USA

Mexico

Bermuda

Argentina

Switzerland
Luxembourg

UK

France
Spain

Malta

Sweden

Germany

Italy

UAE

Mainland China2 Japan

Taiwan

Singapore

Australia

India
Hong Kong

Global resources.  
Global expertise.

1 Asia-Pacific includes employees and assets of Hang Seng Bank, in which HSBC has a majority holding. 
2 HSBC Jintrust Fund Management company is a joint venture between HSBC Asset Management and Shanxi Trust Corporation Limited. 

Source: HSBC Asset Management as at September 30, 2022.

In Canada, the World Selection Portfolio service is offered by HSBC Investment Funds (Canada) Inc., with  
the dedicated portfolio manager being HSBC Global Asset Management (Canada) Limited. Through the World 
Selection Portfolio service, we offer a range of broadly diversified portfolios with varying risk profiles.

Strong global investment platform and operations support local investment teams
As the asset management division of HSBC, HSBC Asset Management develops and manages investment products 
and services for clients around the world, from individual retail customers to major multinational corporate clients and 
institutions, with US$571 billion in global assets under management (as of September 30, 2022).

HSBC Asset Management is located in over 20 locations around the world and offers core and niche strategies 
covering all major asset classes in developed and emerging markets, drawing upon the local knowledge and 
expertise of its diverse resources worldwide. It also specializes in asset allocation and multi-asset products and 
services, inherent to our World Selection Portfolio service.
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Robust investment process
Financial markets can sometimes be inefficient – meaning assets can be mispriced. This is why decisions 
on asset allocation are regularly reviewed in order to take advantage of potential opportunities, rather 
than following a “set and forget” strategy. Your World Selection Portfolio will be continuously monitored 
to ensure timely adjustments that consider current market opportunities and risks.

To achieve its objectives, World Selection Portfolio uses a structured investment process focused on mid- 
and long-term investment. It also has the ability to take advantage of short-term market opportunities.

1  Strategic Asset Allocation – a blend of different asset classes, geographies, active and passive 
strategies and currencies that form the foundation of a portfolio designed for mid- to long-term 
investment. Strategic Asset Allocation is reviewed on an annual basis to ensure each of the model 
portfolios remains in line with its target risk profile. 

2   Tactical Asset Allocation – shorter-term adjustments to respond to changes in market views. 
Through these deviations from the longer-term target weights, the portfolios maintain a flexible 
approach and aim to take advantage of opportunities in the markets or to reduce exposure to asset 
classes that may be viewed as less attractive. For example, during the first three quarters of 2022, 
HSBC Global Asset Management (Canada) Inc. made approximately six asset allocation shifts to take 
advantage of, and protect the portfolios from, changing market conditions. Tactical Asset Allocation 
for each model portfolio is monitored regularly and reviewed in greater depth monthly under normal 
market conditions, or more frequently under volatile market conditions. 

3   Implementing of Asset Allocation – choosing the most efficient vehicles to implement the Asset 
Allocation. Each model portfolio invests in HSBC Funds and may include a variety of management 
styles. The primary focus when choosing underlying investments is to deliver the most appropriate 
fulfillment for that asset class in order to achieve the objectives of each model portfolio.
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23

1

Shorter-term adjustments to 
strategic asset allocation to 
exploit market ine	ciencies

Reviewed monthly, 
monitored regularly

Assessment of the most 
appropriate method of fulfilment 
for each asset class

Reviewed on an ongoing basis

Blend of di�erent asset classes, 
currencies and geographies to 
meet long-term investment goals

Reviewed annually 

Implementation
Tactical
asset

allocation

Strategic 
asset 

allocation

Source: HSBC Global Asset Management (Canada) Limited, November 30, 2022.

A disciplined, three-step  
investment process
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Five portfolios in the range 
Selecting a portfolio that’s right for you

World Selection Portfolio consists of five model portfolios covering the investing spectrum from conservative, 
income-oriented investing to more aggressive, growth-oriented investing. After consultation, your HSBC 
Mutual Fund Advisor will recommend an appropriate model portfolio based on your specific circumstances, 
investment objectives, time horizon and risk tolerance.

Each model portfolio is comprised of investments in HSBC Funds and/or cash (or cash equivalents) and holds 
a mix of various asset classes aiming to provide, over the medium to long term, improved risk-adjusted returns 
relative to a single asset class investment.

Conservative

Moderate  
Conservative

Balanced

Growth

Aggressive 
Growth

  Asset 
   allocation

Discretionary 
ranges (%)

Cash Fixed Income Domestic Equity Foreign Equity Other

Lower Risk
Typically lower  

long-term rewards

Typically higher 
long-term rewards

Higher Risk

For illustration purposes only. Discretionary ranges may change at any time. Your actual recommended model portfolio asset allocation and discretionary 
ranges may differ from those illustrated. 
Source: HSBC Global Asset Management (Canada) Limited, September 30, 2022.

Min Target Max
Cash   0   3.5 13.5
Fixed Income 61.5 71.5 81.5
Domestic Equity   3 13 23
Foreign Equity   2 12 22
Other   0   0 10

Min Target Max
Cash   0   2.5 12.5
Fixed Income 47.5 57.5 67.5
Domestic Equity   8 18 28
Foreign Equity 8.5 18.5 28.5
Other   0   3.5 10

Min Target Max
Cash   0   2.5 12.5
Fixed Income 27.5 37.5 47.5
Domestic Equity 15 25 35
Foreign Equity 21 31 41
Other   0   4 10

Min Target Max
Cash   0   0 10
Fixed Income 15 25 35
Domestic Equity 17 27 37
Foreign Equity 33.5 43.5 53.5
Other   0   4.5 10

Min Target Max
Cash   0   0 10
Fixed Income   0   5 15
Domestic Equity 18.5 28.5 38.5
Foreign Equity 51.5 61.5 71.5
Other   0   5 10
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Key benefits of  
World Selection Portfolio

1  A range of investment products tailored to meet your investment needs
 There are five model portfolios available in this “one stop solution,” each with a different asset mix 

designed to match your investor profile, including your time horizon and risk tolerance, ranging from 
conservative to aggressive growth.

2  Focus on improved risk-adjusted returns, relative to a single asset class investment
 The aim is to provide improved risk-adjusted returns relative to an investment in a single asset class 

over a full market cycle, as well as to smooth out the investment journey by avoiding the potential for 
more volatility associated with an investment in a single asset class. 

3  Diversification across different asset classes, currencies, geographies, market 
capitalization and investment styles 

 The model portfolios invest in a combination of equity and bond markets, as well as specialty asset 
classes (when asset allocation views warrant) across different currencies and geographies.

4  Global reach, local knowledge
 Gain access to the expertise and experience of a network of on-the-ground investment managers 

and analysts who have unique insights into investment opportunities from developed and emerging 
economies around the world.

5 Disciplined three-step approach to the investment process
 The investment process ensures each portfolio remains in line with its stated investment objective 

and risk parameters. This starts with the Strategic Asset Allocation complemented by Tactical Asset 
Allocation, which aims to capture shorter-term market opportunities. Finally, HSBC Global Asset 
Management (Canada) Inc. uses the most appropriate and cost-efficient investment option for asset 
allocation implementation.
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World Selection Portfolio is monitored regularly and adjusted as needed to take advantage of changing 
market conditions. But investing comes with risks. The key risks associated with World Selection Portfolio are 
as follows: 

1  Equity risk
 Market fluctuations can affect the performance of equity securities – both upwards and downwards. 

Investors may not get back the full amount invested. 

2   Emerging markets risk 
  Emerging economies typically exhibit higher levels of investment risk. Emerging markets are not 

always well regulated or effcient and investments can be affected by reduced liquidity. 

3   Exchange rate risk
 Investing in securities denominated in a currency other than one’s own exposes the value of the 

investment to exchange rate fluctuations. 

4  Fixed income risk
 As interest rates rise, fixed income securities will fall in value. Issuers of debt securities may fail  

to meet their regular interest and/or capital repayment obligations; all credit instruments therefore 
have potential for default. Higher-yielding securities are more likely to default.

Key risks when investing
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Optimism

Excitement

Thrill

Euphoria
Anxiety

Fear

Denial

Desperation

Panic

Capitulation

Despondency Depression

Hope

Relief

Optimism
Point of maximum

financial risk
Point of maximum

opportunity

For illustrative purposes only.

The cycle of emotional investing
Leave the worrying to us

You’ve no doubt heard the phrase, “Patience is a virtue.” When markets are on a roller-coaster ride, it can take 
extra effort to practice patience as an investor. But when you invest in World Selection Portfolio, you leave the 
day-to-day monitoring of markets and your investments to the experts. We’ll take the worrying right out of 
investing! However, there are some tried and true practices that you can also do to help set you on the path to 
long-term investment success.

Start and stay invested

Short-term market volatility is part and parcel of the investment journey. Markets move through predictable 
cycles from bull to bear and back again. However, we’re all human and emotions can get in the way of 
successful investing, tempting us to sell at market bottoms, and buy at market highs. This cycle of market 
emotions is illustrated in the chart below.

Invest in regular intervals

The best way to navigate inevitable market ups and downs is to have an investment plan that you can stick 
with. One potential strategy is called “dollar-cost averaging,” where you invest a smaller amount of money at 
regular intervals (e.g., every week, two weeks or monthly), regardless of what’s happening in the markets. You 
can do this through a Pre-Authorized Contribution Plan at HSBC.

When investing a fixed amount on a regular schedule, you will buy more units when prices are low and fewer 
units when prices are high, with the outcome of potentially reducing your average cost per unit. This can 
reduce the risk of investing a lump sum at the wrong time, particularly in volatile markets, and may help to 
smooth out the effects of market movements.
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Ready to get started? 
Here’s what you need to know

Choosing the right portfolio for you

An HSBC Mutual Fund Advisor can walk you through the process of selecting the portfolio that fits both 
your investment goals and the level of risk you’re most comfortable with.

Investing in World Selection Portfolio:

� Eligible account types – World Selection Portfolio is available for:

•  Registered Retirement Savings Plans (RRSP)

•  Registered Retirement Income Funds (RRIF)

•  Tax Free Savings Accounts (TFSA)

•  Non-registered investment accounts

� Minimum investment requirements – To start investing, you’ll need a minimum initial investment 
of $50,000. Subsequent investments through a Pre-Authorized Contribution Plan must be at least 
$250 per month.

� Fees – When you invest in World Selection Portfolio you are buying part of the underlying pooled 
funds. In exchange for your investment, you receive units of the fund(s). The underlying funds do not 
charge management fees, only operating expenses. Investors holding pooled funds pay management 
fees at the account level.1 For non-registered accounts, the fee may be tax deductible.2 Please speak 
to your HSBC Mutual Fund Advisor or Investment Counsellor for a Fee Schedule.

� For non-registered accounts, fees can be paid outside of the investment, for example, rather 
than have fees paid by selling underlying funds, investors can deposit the cash to cover the fees. 
The benefit of this option is that you can minimize potential taxable transactions and the original 
investment can continue to compound gross of fee reductions.

� Tax considerations for non-registered investors – You’ll need to keep your own records regarding 
the cost of your investment and of any return of capital received so that you can accurately calculate 
any gains or losses. You should consult your tax advisor regarding the tax implications of receiving a 
return of capital on your units.2

1 Commissions, trailing commissions, management fees, investment management fees and expenses all may be associated with investments in the HSBC Funds and/
or the HSBC World Selection Portfolio service. Please read the prospectus, Fund Facts, applicable account opening documentation and any other disclosures before 
investing in the HSBC Funds and/or the HSBC World Selection Portfolio service.

2 Neither we nor any member of the HSBC Group provide tax advice or have responsibility for your tax obligations in any jurisdiction, even if they relate to opening and 
using account(s) and services we or members of the HSBC Group provide. We advise you to seek independent legal and tax advice before opening your account and 
making any investments. Registered plans for individuals are subject to specific limits, tax implications and restrictions which can be found on the CRA Savings and 
pension plans webpage. Please consult your tax advisor to find out which strategies best suit your tax situation.



12

We’ll keep you up-to-date on how your portfolio is performing

As a World Selection Portfolio client, you’ll have exclusive access to:

� Quarterly portfolio statements – these outline the transactions and activities that occurred  
in the previous three months.

� World Selection Portfolio Review and Outlook – this complimentary newsletter is emailed to 
you every three months and provides an update on the markets. It also outlines tactics investment 
professionals are taking to position your portfolio for continued growth.

� World Selection Portfolio client webinars and videos – unique to our service, these webinars and 
videos provide timely market and economic updates and a review of performance, while providing 
you with an opportunity to ask the experts about what lies ahead.

� Portfolio review – to ensure your evolving needs, goals and objectives are being met, it’s a good idea 
to meet with an HSBC Mutual Fund Advisor regularly to review your portfolio. We recommend an 
annual review, at a minimum, or at a frequency that best aligns with your preferences.

Explore the benefits of planning for your future with HSBC My Goals 

Setting financial goals provides a way to measure your progress so you know if you’re on the right track or 
not. Exclusive to HSBC Premier3 clients, our comprehensive goal planning service, HSBC My Goals, will help 
you identify your personal, big-picture objectives and plan for how you invest and save money, like a home 
renovation or paying for a child’s education, to longer-term plans for retirement.

Speak with your HSBC Premier Relationship Manager4 today to find out more.
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Issued by HSBC Investment Funds (Canada) Inc. ("HIFC")

HIFC is a direct subsidiary of HSBC Global Asset Management (Canada) Limited (“AMCA”) and an indirect subsidiary of HSBC Bank Canada, and provides its services in all provinces of Canada 
except Prince Edward Island. AMCA is a wholly owned subsidiary of, but separate entity from, HSBC Bank Canada.

AMCA is the manager and primary investment advisor for the HSBC Mutual Funds and the HSBC Pooled Funds (collectively, the “HSBC Funds”). HIFC is the principal distributor of the HSBC Mutual 
Funds, which are also distributed through authorized dealers. HIFC also offers the HSBC Funds through the HSBC World Selection® Portfolio. This is a portfolio investment service under which client’s 
assets are invested in model portfolios which are comprised of investments in the Funds. AMCA provides discretionary investment management services to the model portfolios in the HSBC World 
Selection Portfolio service. Commissions, trailing commissions, management fees, investment management fees and expenses all may be associated with investments in the HSBC Funds and/or 
the HSBC World Selection Portfolio service. Please read the prospectus, Fund Facts, applicable account opening documentation and any other disclosures before investing in the HSBC Funds and/
or the HSBC World Selection Portfolio service. The HSBC World Selection Portfolio service and the HSBC Funds are not guaranteed or covered by the Canada Deposit Insurance Corporation, HSBC 
Bank Canada, or any other government deposit insurer or financial institution, their values change frequently and past performance may not be repeated. For money market funds, there can be no 
assurances that the fund will be able to maintain its net asset value per security at a constant amount or that the full amount of your investment in the fund will be returned to you. 

® World Selection is a registered trademark of HSBC Group Management Services Limited.
1 Commissions, trailing commissions, management fees, investment management fees and expenses all may be associated with investments in the HSBC Funds and/or the HSBC World Selection 
Portfolio service. Please read the prospectus, Fund Facts, applicable account opening documentation and any other disclosures before investing in the HSBC Funds and/or the HSBC World Selection 
Portfolio service.
2 Neither we nor any member of the HSBC Group provide tax advice or have responsibility for your tax obligations in any jurisdiction, even if they relate to opening and using account(s) and services 
we or members of the HSBC Group provide. We advise you to seek independent legal and tax advice before opening your account and making any investments. Registered plans for individuals are 
subject to specific limits, tax implications and restrictions which can be found on the CRA Savings and pension plans webpage. Please consult your tax advisor to find out which strategies best suit 
your tax situation.  
3 HSBC Premier requires you to have an active HSBC Premier chequing account, and either:

1. Have personal deposits and investments with HSBC in Canada totalling $100,000 or more; or
2. Hold a personal mortgage with HSBC in Canada with an original amount of CAD $500,000 or more.

You can also meet the conditions in points 1 and 2 above by combining you and your spouse or common law partner’s balances through our Household Qualification Program; or

3. Have total monthly income deposits of $6,500 or more with HSBC in Canada plus confirmation of $100,000 or more in deposits and/or investments in Canada, or
4. Qualify for HSBC Premier in another country.

Some exclusions apply. A monthly fee will be charged if you do not meet at least one of the eligibility criteria above. For full details regarding eligibility and any fees which may apply please refer to 
the Personal Service Charges Statement of Disclosure.
4 HSBC Premier Relationship Managers are dually employed as HSBC Mutual Fund Advisors and are employees of both HSBC Bank Canada and HIFC.

Benchmark Indices:
Total return indices measure the market performance, including price performance and income from regular cash distributions (cash dividend payments or capital repayments). Regular cash 
distributions paid out of share capital or capital contribution reserves are treated in the same manner as regular cash dividends paid out of retained earnings. This income is reinvested in the index 
and thus makes up part of the total index performance. 

MSCI: The MSCI World Index is a broad global equity benchmark that represents large and mid-cap equity performance across 23 developed markets countries. It covers approximately 85% of the 
free float-adjusted market capitalization in each country and MSCI World benchmark does not offer exposure to emerging markets. The MSCI information may only be used for your internal use, may 
not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended 
to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be 
taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire 
risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI 
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular 
purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential 
(including, without limitation, lost profits) or any other damages. https://www.msci.com/ 

London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 2023. FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE® ” 
“Russell® ”, and “FTSE Russell® ” are trademarks of the relevant LSE Group companies and is/are used by any other LSE Group company under license. All rights in the FTSE Russell indexes or data 
vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept any liability for any errors or omissions in the indexes or data and no party may 
rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted without the relevant LSE Group company’s express written consent. The 
LSE Group does not promote, sponsor or endorse the content of this communication. 

FTSE: The FTSE Canada Universe Index is designed to be a broad measure of the Canadian investment-grade fixed income market. Returns are calculated daily, and are weighted by market 
capitalization, so that the return on a bond influences the return on the index in proportion to the bond’s market value.

S&P: The S&P 500 Index and S&P/TSX Composite Index are products of S&P Dow Jones Indices LLC and/or its affiliates and have been licensed for use by HSBC Asset Management Ltd. Copyright 
© 2023 by S&P Dow Jones Indices LLC, a subsidiary of the McGraw-Hill Companies, Inc., and/or its affiliates. All rights reserved. Redistribution, reproduction and/or photocopying in whole or in part 
are prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC’s indices please visit www.spdji.com. S&P® is a registered 
trademark of Standard & Poor’s Financial Services LLC and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC nor its affiliates make 
any representation or warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that it purports to represent and neither S&P Dow Jones 
Indices nor any of its affiliates or third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein. 

The S&P/TSX Capped Composite imposes capped weights of 10% on all of the constituents included in the S&P/TSX Composite. The S&P/TSX Composite covers approximately 95% of the Canadian 
equities market, and has been the primary gauge for Canadian-based, Toronto Stock Exchange-listed companies since 1977. 

The contents of this document may not be reproduced or further distributed to any person or entity, whether in whole or in part, for any purpose. All non-authorized reproduction or use of this 
document will be the responsibility of the user and may lead to legal proceedings. The material contained in this document is for general information purposes only and does not constitute advice 
or a recommendation to buy or sell investments. This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation for the purchase or sale of 
any financial instrument in any jurisdiction in which such an offer is not lawful. All products and services of HIFC and AMCA are only available for sale to residents of Canada, unless the laws of a 
foreign jurisdiction permit sales to its residents. Please contact your HSBC Mutual Fund Advisor for more details. The views and opinions expressed herein are those of AMCA and HIFC at the time 
of preparation, and are subject to change at any time. These views may not necessarily indicate current portfolios’ composition. Individual portfolios managed by AMCA primarily reflect individual 
clients’ objectives, risk preferences, time horizon and market liquidity. We accept no responsibility for the accuracy and/or completeness of any third party information obtained from sources we 
believe to be reliable but which have not been independently verified.

This information should not be relied on for accounting, legal, lending or tax advice and does not constitute investment advice or a recommendation to any viewer of this content to buy or sell 
investments. It is outside the scope of this communication to consider whether it is suitable for you and your financial objectives. Individual circumstances and current events are critical to sound 
planning; anyone wishing to act on this information should obtain appropriate professional advice where necessary. Please consult your tax advisor to find out which strategies best suit your tax 
situation. Registered plans for individuals are subject to specific limits, tax implications and restrictions which can be found on the CRA Savings and Pension Plans web page. The information 
presented is based on present information and may change from time to time without notice.

This document may provide external links that give you access to HSBC websites located in Canada and other countries. If you enter a website outside of Canada, you are advised that it may not be 
legal in that jurisdiction for you to use the facilities available on that website and the legal requirements of that jurisdiction may prohibit you from dealing in that jurisdiction. If you access a jurisdiction 
in which you are not resident, you do so at your own risk, and HSBC Group will not be liable for any breach of local law or regulation that you may commit because of using and accessing a website 
in a country in which you are not resident.

H202211015     Expiry: January 31, 2024

https://www.canada.ca/en/services/taxes/savings-and-pension-plans.html
https://www.hsbc.ca/content/dam/hsbc/ca/docs/pdf/hsbc-household-eligibility-en.pdf
https://www.hsbc.ca/content/dam/hsbc/ca/global/hsbc-personal-service-charges-statement-of-disclosure-en.pdf
http://www.canada.ca/en/services/taxes/savings-and-pension-plans.html
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