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The views and opinions expressed in this publication are based on the HSBC Global Investment Committee at the time of preparation,and are subject 

to change at any time. These views, including the short-term views (3-6 months), may not necessarily indicate HSBC Asset Management‘s (AM) current 
portfolios’ composition and are independent of, and may not be consistent with, AM’s investment strategy implemented in the H SBC Mutual Funds, 

World Selection® Portfolio service and Private Investment Counsel service. Individual portfolios managed by AM primarily reflect individual cl ients’ 

objectives, risk preferences, time horizon and market liquidity requirements.
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